Spring Valley Lake Association

Monthly Financial Reports

[APRIL2021]

Current Cash:
o Operating Balance $2,499,364
o Reserves Balance $2,080,364

Account Receivable:
o $425,729 See DQ Report

Accounts Payable:

o No accounts payable outstanding

Items To Note:

o None at this time

Action Items:
o Outstanding check #3854 dated 11/17/20 payable to account #482307 for $3,700.00
void and reissue?
o Outstanding check #3897 dated 11/30/20 payable to ProActive Professional for $22.60

void and reissue?
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Spring Valley Lake Association

Cash Flow - Fiscal Year to date
Fiscal Year Ends October 31

Fiscal Year Ended Fiscal Year to Date
10/31/2020 04/30/2021
Actual Period Diff
Cash Flow-Operations
Net Income(Loss) 3 470,881 $ 474,415 §$ 3,535
Non Cash Charges
Replacement Provision 738,091 225,000 (513,091)
Depreciation Provision 46,200 23,100 (23,100)
Amortization Provision 1,334 667 (667)
Current Assets (Increase)Decrease
Receivables 75,529 (3,804) (79,334)
Prepaid Expenses (13,424) 11,442 24,866
Other Current Assets 4,178 0 (4,178)
Current Liabilities Increase(Decrease)
Accounts Payable 16,322 (134,715) (151,037)
Accounts Payable-Employees (45,923) (54,352) (8,429)
Income Taxes Payable (1,261) 2,375 3,636
Assessments Paid in Advance 0 0 0
Unearned Income (252,415) 176,802 429,217
Refundable Deposits 39,417 22,619 (16,798)
Other Current Liabilities 0 0 0
Cash Flow-Operations 1,078,929 743,549 (335,380)
Cash Flow-Investing & Financing
Other Assets 0 0 0
Equipment Purchases 0 0 0
Replacement Expenditures (249,597) (141,863) 107,734
Long Term Unearned 0 0 0
Loan-Proceeds(Reduction) (173,288) {29,904) 143,384
Transfer from (to) Designated 0 0 0
Equity Designated for Facilities Replacement 0 0 0
Cash Flow-Investing & Financing (422,885) (171,767) 251,118
Net Cash Increase(Decrease) $ 656,044 $ 571,782 % (84,262)
Beginning Cash Balance 3,620,033 4,002,541 382,508
Ending Cash Balance-Calculated $ 4276077 $ 4,574,323 $ 298,246
Actual-Caiculated Difference
Ending Cash Balance-Actual (273,536) 0 273,536
Actual-Calculated Difference (273,536) 0 273,536

CF10 Cash Flow

No assurance is provided.
Created on: 05/12/2021, 12:34 PM PDT : Page 1



Spring Valley Lake Association

Balance Sheet
Fiscal Year Ends October 31

Prior Year 3 Prior Year 2 Prior Year 1 Current Year

10/31/2018 10/31/2019  10/31/2020 04/30/2021
Actual Actual Actual Actual Period Diff
Assets
Current Assets
Cash $ 1,632,372 $ 1,752,540 $ 2,096,569 $ 2,499,364 $§ 402,794
Accounts Receivable (Net) 133,494 176,600 101,071 104,875 3,805
Prepaid 67,257 94,903 108,326 96,884 (11,442)
Total Current Assets 1,833,123 2,024,043 2,305,966 2,701,123 395,157
Investments Designated for MRR 1,948,393 1,877,076 1,911,377 2,080,364 168,987
Personal Property Assets (Net) 192,989 145,660 99,460 76,360 (23,100)
Other Assets
1994 - Inventory-Marina Fuel 4,903 4,903 4,903 4,902 0
1995 - Water Rights 3,567,641 3,567,641 3,567,641 3,567,642 0
1996 - Loan Costs 15,000 15,000 15,000 15,000 0
1997 - Amortization (6,558) (7,892) (9,226) (9,893) (667)
Total Other Assets 3,580,986 3,579,652 3,578,318 3,577,651 (667)
Total Assets $ 7,555,491 $ 7,626,431 $ 7,895,121 $ 8,435,498 $§ 540,377
Liabilities and Net Assets
Current Liabilities
Accrued Payables $ 185549 § 108,998 § 125320 $ (9,396) $ (134,715)
Employee Payables 247,426 234,838 188,914 134,563 (54,352)
Assessments Billed in Advance 17,933 0 0 0 0
Assessments Paid in Advance 397,271 490,572 238,157 410,959 172,801
Other Unearned 0 0 0 4,000 4,000
Current Portion Note Payable 0 173,000 173,000 173,000 0
Deposits 1,684 13,230 52,648 75,266 22,620
Taxes Payable 1,035 1,260 0 2,375 2,375
Total Current Liabilities 850,898 1,021,898 778,039 790,767 12,729
Long Term Debt 2,461,294 2,123,238 1,949,949 1,920,046 (29,904)
MRR Obligation (Schedule 1) 3,366,024 3,265,954 3,754,447 3,837,583 83,136
Net Assets
Designated-Equipment Replacement 1,215,541 1,424,171 1,424,171 1,424,171 0
Net Asset Adjustments-CPA 0 0 273,536 273,536 0
Prior Years' Income(L.oss) 985,370 (546,896) (208,830) 262,051 470,881
Current Year to Date Income(Loss) (1,323,636) 338,066 470,881 474,416 3,635
Total Net Assets 877,275 1,215,341 1,412,686 1,887,102 474,416

Total Liabilities and Net Assets

Statement 1-Balance Sheet
No assurance is provided.
Created on: 05/12/2021, 12:34 PM PDT

$ 7,555,491 § 7,626,431 $ 7,895,121

$ 8,435,498 $ 540,377

Page 1



Spring Valley Lake Association
Balance Sheet

MRR Obligation (Schedule 1)
MRR Begining Balance

MRR Provision

MRR Expenditures
2610 - MRR Exp-Buildings
2620 - MRR Exp-Community Center
2630 - MRR Exp-Equestrian
2640 - MRR Exp-Asphalt
2650 - MRR Exp-Lake & Marina
2660 - MRR Exp-Parks
2670 - MRR Exp-Vehicles & Equipment

MRR Expenditures
MRR Obligation (Net)

Statement 1-Balance Sheet
No assurance is provided.
Created on: 05/12/2021, 12:34 PM PDT

Fiscal Year Ends October 31

Prior Year 3 Prior Year 2 Prior Year 1 Current Year
10/31/2018 10/31/2019  10/31/2020 04/30/2021
Actual Actual Actual Actual Period Diff

$ 1,879,124 $ 3,366,024 $ 3,265,954 $ 3,754,447 $§ 488,493

1,891,434 546,252 738,091 225,000  (513,091)
0 (399) (8,184) (1,383) 6,801
(24,809) 0 (16,882) (9,057) 7,824
(5603)  (28,700)  (13,588) 0 13,589
(5.400)  (62,558) 0 0 0
0  (153,022)  (17,315)  (88,524)  (71,209)
(260,544)  (267,336)  (43,967)  (31,825) 12,142
(108,178)  (134,307)  (149,662)  (11,074) 138,587
(404,534)  (646,322)  (249,598)  (141,863) 107,734

$ 3,366,024 $ 3,265,954 $ 3,754,447 $ 3,837,584 §$ 83,136

Page 2
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